Structured Product Solutions

Meeting the international financial requirements
of people with global lifestyles.

At Royal Bank of Canada Global Private Banking
network, we have access to global expertise in
advising people just like you. By understanding as
much as possible about your financial goals and
aspirations, we are able to build a strong
relationship that provides you with choice-based
personal financial advice that goes hand-in-hand
with the way you want to live your life.

INVESTMENT FLEXIBILITY

Structured products are financial instruments

that can allow individuals who have generated
significant assets to deposit for the longer term.

At the same time they provide the potential
opportunity to earn a higher return than is
normally available with other deposit accounts.
These products have returns that can be linked to
the performance of an underlying benchmark such
as interest rates, equity markets, commaodities,
corporate credits or foreign exchange markets. For
example, an S&P 500 equity-linked note has a
return linked to the performance of the S&P 500
index. The greater the return of the S&P 500 over
the life of the note, the better the return on the S&P
500 equity-linked note.

Another common benefit of many structured
products is the protection of some or all of the
capital you may invest. A capital protected
structured product protects a portion (up to 100%)
of your invested capital, and are an ideal way to
link an investment or deposit with the
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performance of financial markets with little or no
capital risk. Some structured products also offer
minimum guarantees on the performance of
your investment.

So depending upon your circumstances, structured
product solutions can give you the flexibility to
develop an investment strategy to meet your
specific financial objectives, taking into
consideration such factors as your goals, risk
tolerance and time horizon.

Structured products can help to add value to
your personal investment portfolio if you:

B Want to accumulate wealth through a
potentially higher return alternative to
conventional fixed-term deposits

B Want to leverage your capital

B Want to preserve your wealth with a capital-
protected investment

B Want your returns linked to a specific
investment market

B Arelooking for arisk/return profile not
available elsewhere

B Can afford to live without a regular income
flow from your deposit

B Are able to invest or deposit your money for
the entire term of the product, usually a
minimum of three years

B Have a minimum of £50,000; $100,000;
€100,000 or rounded currency equivalent to
deposit.*
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MULTIPLE BENEFITS

Depending on your investment profile and risk
tolerance, structured products may be a suitable
portfolio option to help you achieve your financial
objectives. Although product characteristics vary,
the advantages that these investments can offer
include:

B Guidance: Your dedicated Private Banker can
help you make the right decisions for your
circumstances

B Protection: You could safeguard some or all of
the capital you invest

B Diversification: You can gain exposure to a range
of global financial markets

B Peace of mind: Some products offer a
guaranteed minimum return while still giving
you full market exposure

B Flexibility: In certain cases, structures can be
tailored to suit specific financial objectives.

A CHOICE OF SOLUTIONS

The following structured products are available
from time to time, depending on market
conditions. Your Private Banker will be able to
advise you on the availability of current offerings at
any given time, and whether any may meet the
needs of your circumstances. Structured products
are only suitable if you are able to invest your
money for the whole term, can afford to live without
aregular income flow from your deposit and have
additional money available in case of emergencies.
Varying minimum investment amounts apply.

Guaranteed Deposit Accounts

These products offer market exposure with little or
no capital risk. Potential returns are higher than
conventional fixed deposits. As your principal is
protected from market fluctuations, you get back at
least what you put in. Returns are linked to the
performance of an underlying benchmark such as
interest rates, equity markets or the foreign
exchange markets. Investments must be held to
maturity.

Structured Notes

Structured Notes are highly flexible. Depending on
your preference and the structured product
availability, you could opt for a guaranteed return,
complete or partial principal protection or retain
the option to liquidate prior to maturity. Returns
are usually linked to the performance of particular
benchmarks. These include:

A pool of credit risk

A portfolio of hedge funds
Currency pairs

Equity markets

Foreign exchange markets
Interest rates

Precious metals

Single commodities or a mixed basket.
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FURTHER INFORMATION

For further information, please contact our team
of Private Bankers on +44 (0) 1534 283838 or
email us at rbcprivatebanking@rbc.com.

You can also find out more by going online at
www.rbcprivatebanking.com.

*  The minimum balance required for deposit is £50,000;
$100,000; €10,000 or please contact us for your currency

equivalent value.

This Facts Sheet has been issued by Royal Bank of
Canada (Channel Islands) Limited (the “Bank”), which is
incorporated in Guernsey and is regulated by the
Guernsey Financial Services Commission in Guernsey
and by the Jersey Financial Services Commission in
Jersey to carry on banking and investment business in
Guernsey and Jersey. As at 31 October 2004, the Bank’s
paid up capital and reserves were £214,332,000 and
deposits are accepted in all major currencies. Readers
resident in the United Kingdom should note that
deposits made with the offices of the Bank in Guernsey
and Jersey are not covered by the UK Financial Services
Compensation Scheme and that the Bank is not
authorised under the UK Financial Services and Markets
Act, 2000. Copies of the latest audited accounts are
available upon request from either the registered office:
PO Box 48, Canada Court, St. Peter Port, Guernsey GY1
3BQ or the Jersey Branch: PO Box 194, 19 - 21Broad
Street, St. Helier, Jersey JE4 8RR. For the purposes of
investors located in the UK, this document has been
approved by Royal Bank of Canada Europe Limited,
which is regulated by the FSA.

Products and Services referenced in this Fact Sheet are

provided by various RBC Financial Group companies based
in different jurisdictions. Potential clients should note that
the regulatory regime, including any compensation or
investor protection arrangements, may well be different
from their home jurisdiction. You should carefully read any
regulatory disclosures contained in any literature
forwarded to you by Royal Bank of Canada Global Private
Banking offices. Depending upon your citizenship and
residency, these products may not be available to you or
may only be available from certain RBC Financial Group
companies. For example, some Guaranteed Structured
Deposit Accounts are only provided by RBC Financial
Group subsidiary companies, which only do business in
Guernsey and Jersey, and are not available to citizens and

residents of the USA.

The value of investments may fall as well as rise and
investors may not get back the amount originally invested.
Potential investors should seek appropriate advice before

making any investment decision.

JERSEY OFFICE:

Royal Bank of Canada (Channel Islands) Limited,
PO Box 194, 19 - 21 Broad Street, St. Helier,
Jersey JE4 8RR, Channel Islands.

Tel: +44 (0) 1534 283000

Fax: +44 (0) 1534 283801

GUERNSEY OFFICE:

Royal Bank of Canada (Channel Islands) Limited,
PO Box 48, Canada Court, St. Peter Port,
Guernsey GY1 3BQ, Channel Islands.

Tel: +44 (0) 1481 744000

Fax: +44 (0) 1481 744001
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